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Summary for the period october - december 2025

Financial Overview – january - december 2025

Significant events after the end of the period

Note: The financial figures presented in this report are preliminary and may be subject to adjustment until the annual financial statements have been finalized

The forth quarter closed with a turnover of just over SEK 46 million. The Group’s growth declined twith 6% for the 

period compared to the same quarter last year. EBIT for the period was 1,4 MSEK, which was expected. During the 

period, NAB Solutions Group followed the predicted forecast for reccuring revenue, we did not fully achieve the 

projected levels for ongoing service revenues for the period.


Furthermore, operating expenses were higher than the previous year, mainly due to increased personnel and 

operational costs, which negatively impacted the results. The current financial performance highlights that focus will 

remain on margin protection and disciplined operational execution going into 2026.

The financial development during the year has been stable and positive. Revenue increased notably, rising from just 

over SEK 155,5 million full year of 2024 to SEK 170,6 million full year of 2025. This growth of approximately SEK 15 

million reflects solid performance across key areas of the business.


Earnings before interest and taxes (EBIT) also showed strong improvement, increasing from SEK 6,3 million to SEK 8 

million. This positive trend highlights our continued focus on operational efficiency and cost control, contributing to a 

significantly stronger bottom line.

Nothing to report
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A stronger market, but continued caution 

2025 was a year of steady progress for NAB 

Solutions Group. Despite a softer fourth quarter, 

the full‑year results confirm that we continue to 

strengthen our position. Revenue increased to 

SEK 170.6 million from SEK 155.5 million in 

2024, and EBIT improved to SEK 8.0 million from 

SEK 6.3 million. This growth reflects solid 

performance across core business areas and 

reinforces our strategic direction.


Market conditions remained challenging, 

particularly early in the year, and the resulting 

slowdown in sales activity continued to weigh on 

service revenues in the third and fourth quarter.  

Revenue amounted to just over SEK 46 million 

and EBIT to approximately SEK 1.4 million, down 

from SEK 4.3 million in Q4 2024. While this 

highlights margin pressure, we saw a clear 

uptick in commercial activity toward the end of 

the quarter. Demand strengthened in both 

Sweden and the United States, supported by 

continued interest in our Dynamics 365 

solutions, Microsoft 365 portfolio, and emerging 

AI initiatives. Several deals were closed, and our 

pipeline entering 2026 is stronger than it has 

been for some time.

We believe in driving development 

forward; we never want to stand still 

but always strive to be at the forefront 

and embrace challenges. Together at 

NAB and with our customers. 


Thank you.

Johan Adenmark

CEO

NAB Solutions Group AB

Message from the Chief Executive Officer

During the year, we also achieved ISO 9001, 

14001, and 27001 certifications and completed 

our connection to Euroclear, enabling OTC 

trading through Pareto Securities—an important 

milestone in our development. 


Looking ahead, we will continue to refine our 

offering, deepen customer relationships, and 

maintain a disciplined operational approach. 

With a strengthened pipeline, strong financial 

position, and dedicated teams in both Sweden 

and the United States.

NAB Solutions Group
Quarterly report Q4 - full year

Our US expansion remains a central part of our 

long‑term strategy. NAB Solutions Inc continues 

to grow in revenue, although establishment 

costs resulted in a negative operating result of 

SEK –2.6 million in the fourth quarter. These 

investments are intentional and position us well 

for future growth as customer activity increases 

and the organization scales. 


Financially, the Group stands on a solid 

foundation. Total cash flow in the fourth quarter 

amounted to SEK 6.9 million, and operating cash 

flow improved to SEK 2.8 million from SEK 1.4 

million in the previous year. Cash and cash 

equivalents increased to SEK 17.2 million at 

year‑end, up from SEK 10.3 million at the end of 

2024, giving us the financial strength to 

continue investing in our offering and expansion.
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Organization's growth - Q4
NAB Group

The turnover for the period amounted to 46 MSEK, which is just over 3 MSEK lower than the 

comparison period. The result for the period was positive  with 1,46  MSEK, which is 2,8 MSEK lower 

than the comparison period. This due to revenue decrease of 6% compared to Q4 2024. The result 

decreases by 66% compared to Q4 2024, when the result was positive with 4,3 MSEK.

The service revenue for the period amounted to just over 27 MSEK, representing a 8,4% increase compared 

to the comparison period. The positive growth is primarily due to customer projects delivered during the 

period.

Revenue Last year Growth

    27 390 896 kr    25 261 851 kr       2 129 045 kr

Revenue Operating cost excl. fiinancial entries EbitEbit

          46 170 341 kr -43 672 348 kr     1 461 765 kr 3,2 %

Turnover and results

Service revenue

ARR amounted to 18,5 MSEK for the period, representing a increase compared to the same period in 

Q4 2024, when ARR was 15,8 MSEK. 


*ARR amount for the period is higher in december due to that the billing procedure has been 

updated. Invoices for apps and online support will now be issued in the current month instead of the 

following month, one time effect in december 1,1 MSEK.(not adjusted in revenue) 

** this is a adjusted amount due to a one time effect on merging Smartapps AB into NAB Solutions 

AB, adjusted amount 7,6 MSEK.



ARR (Annual Reccuring Revenue)

8,4 %
Growth


Revenue Last year GrowthGrowth ARR

     18 533 986 kr*   15 870 500 kr **     2 663 486 kr16,8 %
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Organization's growth - Q4
NAB Solutions Inc

NAB Solutions Inc has higher revenue in the fourth quarter based on new implementation projects 

and the sale of licenses. The negative result is due to higher operational costs when moving staff 

from Sweden to the US.

Revenue Operating cost excl. fiinancial entries EbitEbita

   2 529 873 kr -5 143 192 kr    -2 613 318 kr0%
Turnover and results - Q4 2025

Turnover and results - Q4 2024
The revenue the fourth quarter 2024 comes from licences and service both fixed price and ongoing 

services.

Revenue Operating cost excl. fiinancial entries Ebit

     1 245 988 kr -2 324 886 kr    -987 067 kr
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The number of employees has increased by six resources, from 89 as of  deptember  2024, to 95 as of december 2025. 

Staff

During the fourth quarter, we served 199 customers who purchased our core services, which is in lower than 

Q4 2024 (248). Additionally, 211 customers engaged with our customer support services, little bit lower 

than last year’s figure of 218 customers.


Year-to-date, our ten largest customers have accounted for approximately 37% of total revenue, 

underscoring their strategic importance while also reflecting a well-diversified customer base. 

Customers

Company information - Q4
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Financial Reports - Group Q4 2025
Group's Result and Accumulated Outcome
The Group’s revenue for Q4 2025 amounted to SEK 46.2 million, a slight decrease compared with Q4 2024. While revenue 

softened, cost of goods sold improved significantly, resulting in a stronger gross margin. Operating expenses remained broadly 

in line with the previous year, with increased investment in NAB Inc influencing the cost base.


EBIT for the quarter totaled SEK 1.5 million, compared with SEK 4.3 million in Q4 2024, reflecting the lower revenue level and 

continued strategic investments. Overall, the Group maintains a positive operating result, with improved underlying cost 

efficiency supporting long‑term profitability.

NAB Group NAB Solutions AB Smartapps VändplattanNAB Solutions Inc

Q3
NAB Group NAB Solutions AB Smartapps VändplattanNAB Solutions Inc

Q3
NAB Group NAB Solutions AB Vändplattan KonsolideratNAB Solutions Inc

NAB Solutions Inc

Q4

NAB Group NAB Solutions AB Vändplattan KonsolideratNAB Solutions IncFull year

NAB Group NAB Solutions AB Smartapps VändplattanNAB Solutions Inc

Q3
NAB Group NAB Solutions AB Smartapps VändplattanNAB Solutions Inc

Q3
NAB GroupNAB Solutions AB VändplattanKonsoliderat NAB Solutions Inc

NAB Solutions Inc

Q1 2025 NAB Group NAB Solutions AB Smartapps NAB Solutions Inc

Q3
NAB Group NAB Solutions AB Smartapps NAB Solutions Inc

Q3
NAB Group NAB Solutions AB VändplattanNAB Solutions Inc

Q4
NAB Group NAB Solutions AB Smartapps NAB Solutions Inc

Q3
NAB Group NAB Solutions AB Smartapps NAB Solutions Inc

   3 534 677Revenue    46 342 773    2 529 873    674 058   46 170 341

-3 566 409Operating cost -30 490 071 -3 980 137    -293 306-33 214 963

-COGS    -11 055 612    -1 163 055    -34 798   -10 457 385

Financial Items -548 719-47 578 - -439 932   - 912 029   

Profit    -580 451   4 749 512    -2 613 318    -67 731 1 461 765

NAB Solutions AB Vändplattan NAB GroupConsolidated NAB Solutions IncQ4 2025

NAB Group

   4 874 689Revenue    48 719 945    1 245 988    711 722   49 187 226

-3 633 248Operating cost -29 392 230 -1 074 440    -102 593-28 649 488

   -36 081COGS    -14 644 548    -1 058 384    -35 981   -15 154 960

Financial Items -565 42232 308    91 831 -394 772-836 056

Profit    639 937   4 715 476    -987 067    178 375   4 314 071

NAB Solutions AB VändplattanConsolidated NAB Solutions IncQ4 2024
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Financial Reports - Group Q4 2025

Consolidated Income Statement
The Group reported revenue of SEK 46.17 million for the period after eliminations. NAB Solutions remained the primary contributor, while 

NAB Inc and Vändplattan added modest revenue in line with their respective operational scales.


Operating costs totaled SEK –43.06 million, reflecting a cost structure dominated by the core business in NAB Solutions. NAB Inc 

continues to show a higher cost base relative to revenue as part of its ongoing expansion efforts.


The consolidated EBIT for the period amounted to SEK 1.47 million. Strong profitability in NAB Solutions (SEK 4.75 million) was partly 

offset by expected losses in NAB Inc (–SEK 2.61 million) and a marginal deficit in Vändplattan (–SEK 0.09 million).


Overall, the income statement indicates a profitable quarter, supported by solid operational performance in the core business and 

controlled investment-driven losses in growth areas.

NAB Group

1 024 573Intäkter 30 002 713 2 266 223 254 359 581 066 32 455 546

-1 727 050Kostnader -30 114 604 -2 019 641 -346 241 -592 014 -32 880 961

NAB Solutions AB Smartapps NAB Solutions IncQ3 NAB Group

1 024 573Intäkter 30 002 713 2 266 223 254 359 581 066 32 455 546

-1 727 050Kostnader -30 114 604 -2 019 641 -346 241 -592 014 -32 880 961

NAB Solutions AB Smartapps NAB Solutions IncQ3 NAB Group

4 874 689Intäkter 48 126 076 1 154 459 711 376 48 732 351

-4 234 751Kostnader -43 410 600 -2 141 525 -533 000 -44 418 280

NAB Solutions AB VändplattanNAB Solutions IncQ4 NAB Group

1 024 573Intäkter 30 002 713 2 266 223 254 359 581 066 32 455 546

-1 727 050Kostnader -30 114 604 -2 019 641 -346 241 -592 014 -32 880 961

NAB Solutions AB Smartapps NAB Solutions IncQ3 NAB Group

1 024 573Intäkter 30 002 713 2 266 223 254 359 581 066 32 455 546

-1 727 050Kostnader -2 019 641 -346 241 -592 014 -32 880 961

NAB Solutions AB Smartapps NAB Solutions IncQ3

   53 081 381    -6 911 040    46 170 341Revenue    2 529 873    674 058    3 534 677   46 342 773

   -50 316 914    6 911 040    -43 405 874Operating cost    -5 143 191    -768 036    -4 115 128   -40 290 559

Ebit 1 461 765

 0 1 461 765

 -2 613 318 -93 978    -580 451 4 749 512

Group Total Eliminiation for the period Total period incl. ElimVändplattanNAB Inc NAB SolutionsCurrency SEK
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Financial Reports 
Group Q4 2025
Consolidated Balance Sheet

The Group maintains a solid financial position with a stable balance 

sheet. Total assets are well distributed across non‑current assets 

and working‑capital‑related items. Equity remains stable, 

supporting a healthy equity ratio. Liabilities are mainly short‑term 

operational obligations, complemented by limited long‑term debt. 

Overall, the balance sheet reflects strong liquidity, low financial 

risk, and a robust foundation for continued growth.
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Financial Reports


Group Q4 2025
Consolidated Cash Flow

The Group generated a total cash flow of SEK 6.9 million in the fourth quarter, slightly higher than 

the SEK 6.1 million recorded in Q4 2024. Operating cash flow improved to SEK 2.8 million, 

compared with SEK 1.4 million in the same period last year, supported by stronger operating 

performance and favourable movements in operating liabilities, partly offset by increased accounts 

receivable.


Investment activities had a minor negative impact of SEK –0.05 million, reflecting limited 

investments in tangible assets. Cash flow from financing activities amounted to SEK 0 million, as 

no loan repayments or new borrowings were made during the quarter.


As a result, cash and cash equivalents increased to SEK 17.2 million at the end of the period, up 

from SEK 10.3 million at year‑end 2024, providing a solid liquidity position heading into 2026.
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NAB Solutions Group AB (publ)
Södra Järnvägsgatan 14


352 34 Växjö

info@nabsolutions.se


nabsolutions.com

About NAB
Other informationNAB Solutions Group AB

Contact

CEO insurances

Auditor

NAB Solutions Group AB is a parent company with a total of four 

companies associated with it. NAB Solutions AB is the company 

within the group where the largest operations are conducted, and it 

is also the company to which the reported financial figures pertain.
ir@nabsolutions.se

CEO liability insurance through SÄKRA.

Crowe Sweden AB.

NAB Solutions AB implements and develops business solutions in 

Microsoft Dynamics 365. We create the smartest solutions, using the 

most suitable technology, which becomes the heart of our customers' 

operations. We assist companies that want to stay at the forefront with 

us, who want to evolve with new technology and streamline the way 

they work. For us, a business solution is a powerful tool for success.

We are at the forefront of technology and working methods, providing 

our customers with the most future-proof solutions on the market so 

that they can perform optimally.

Today we are stated in Växjö, Stockholm, Göteborg, Malmö och Umeå.

NAB Solutions AB

Notes
Terms and Definitions

Percentage comparisons refer to the same quarter of the 

previous year. All comparisons regarding ARR and Consulting 

Revenues and their development are against the same 

quarter of the previous year.

Accounting Principles 

 This report has been prepared in accordance with the 

Swedish Annual Accounts Act and the guidelines set out in 

the K3 framework (BFNAR 2012:1) issued by the Swedish 

Accounting Standards Board. The applied accounting 

principles are consistent with those used in the most recent 

annual financial statements, unless otherwise stated.

EBIT

ARR
Earnings Before Interest, and Tax

Annual Reccuring Revenue

NAB Solutions INC
NAB Solutions INC is our US entity and the office i stated in Charleston, 

South Carolina.

Vändplattans Fastigheter i Växjö AB is a property management 

company that owns and operates two commercial real estates in Växjö. 

The company’s primary tenant is its affiliated business, NAB Solutions 

AB, which conducts its core commercial operations within the 

premises.

From 2026 onward, we are ISO‑certified in quality, environmental 

management, and information security, holding certifications 

according to ISO 9001, ISO 14001, and ISO 27001. This certifications 

reflect our long‑term commitment to high standards in quality 

assurance, sustainability, and cybersecurity, strengthening our 

position as a reliable and professional partner for our customers.

Vändplattans fastigheter i Växjö AB

ISO certification


